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INDEPENDENT AUDITOR’S REPORT

1o the Trustees ol Parshvanath C haritable Trust,
A. P. Shah Institute of Technaloyy,
Mumbai.

Opinion

We have audited the accompanying financial stalements of AP SHAH INSTITUTE OF
TECHNOLOGY (the Institute), which comprise the Balance Shect at March 315t 2021,
and the Statement ot Income and Expenditure account, for the year then ended on

that date. and notes to the financial statements, including a summary of significant
accounting policaes.

nk

[n our apinion, and b the best ol our informabon and according by the explanations
given W us, the accompanying financial statements give a true and fair view of he
financial position of the Insttate as at March 21, 2021, and of ils financial
performance for the year then ended in accordance with the Accounting Principles
Generally Accepted in India and Accounting Standards issued by the Inslitute ol
Chartered Accountants of India (ICAl).
Basis for Opinion e
We canducted the audit of Financial Statements in acvordance with the Standards on
Auditing (SAs) issued by Institute of Chartered Accountant of India (JCAL), Our
responsibilities under those standards are further described i the  Auditor’s
Responsibilities for the Awidit of the Financial Slatements secton of our report. We are
independent of the Trust in accordance willi the ethical requirements that are
rolovant o our audil of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance willy these requirements ad [CATs cade of
Cihics. We helieve that the audif evidence we have abtained is sufficient and
appropriate to provide a basis for onr opuuon
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Institutes Responsibilities for the Financial Statements

Trustees are responsible for the preparation ol Finanoal Statements thal give true
and fair view af the financial position and tinandal performance of Institute in
accordance with the aforesaid Accounting Standards and  other Accounting
Principles Generally Accepled in India. These responsibilities also includes design,
implewentation and maintenance of adequale infernal controls as the Trust
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Vermines, are necessary ow T P i %
determ ' v olo enable the preparabon ol (inancial statements that are

(ree lrom material mlﬁ‘-t’dlf‘lﬂf’ﬂl \\'l“'”'l“l' due o fraud or CITor,

In preparing, the fiancial statements, Truotens Ap
Institute’s ability 1O continue as BOing conce
related tO going voncern and llSl.l\g the };()iﬂg concern basis uf dgcounﬁn}" unless
management either intends to liquidate the o
realistic alternative bult to do so.

responsible fur assessing, the
m, disclosing, as applicable, matters

ntity or to cease operations, or bas 1o

Trustees are responsible for averseeing the entity’s finandals reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s veport that includes our apiniun. Reasonable

assurance 18 a high level al assurince, but is not a youarantee that an sudit conducted 3

in accordanve with Standards on Auditing (SAs) will alwavs detecl a malerial

misstatement when it exists, Misstatements can arise from fraud or error and are

considered material if, individually or in the aggrepate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Standards on Auditing (SAs), we exercise —

professiorid judgment and maintain professional skepticismi throughout the audit

We have also:

1. ldentify and assess the risks of material misstatement of the f{inancial °
statements, whether due to fraud or error, design and perform audit |
proc'edurvs 1'0.\;pnns‘.5\fr' Loy those risks, amd obtamm audit evidence that 13 :)j
sufficicnt and appropriate (o provide a basis for our gpinion. The risk of not .

) detecting a material misstatement resulting from  fraud is higher than for one ]
resulting from error, as frand may involve collusion, forgery, intentional
amissiohs, misrepresentations, or the averride of internal control. |

7 Evaluate the appropriateness of accounting policies unused and the
reasonableness of accounting estimates and related disclosures made by the
Institute.

3. Evaluate the overall presenttion, structure and content of the financial

statements, including the disclosures, and whether the financial statements
represent the underlving transactions arid events ina manner thal achieves
fair presentation.
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1. Provide those charped with povernance with a statement that we have

complied with relevant ethical requirentents regarding independence, and
communicate with them all relationships and  other matters that may
reasonably be thought W bear on our independence, and where applivable,
related safeguards,

Place of Signature: Mumbai
Date: 27 - 10 - 2021

For J. ]. Sanaganee & Co.
Chartered Accountants
(Firm’s Registration No, 109078 W)
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Javantkumar J. Sanganve

(Parter)
(Membership No. 34025)
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Parshvanath Charitable Trust's
A.P. SHAH INSTITUTE OF TECHNDLOGY‘ '

Kasar Vadawali, Ghodbunder Road, Thane, Mumbai - 400 615
Balance Sheet as at 31st March, 2021

o —

S e s N e * o
Funds & Liabilities ‘ Rs. Rs. 5 B Rs. Rs.
L. - 2020-21 3019.20 Proparty, & irssets | 2020-21 | 2019-20
tabi ons —_ —
Liabilities & Pm:):h = % Property, Plant & equipment
For Expenses & OIE 1,38,83,724 1,18,04,030 |  (As per Schedule A annexed) 5,79,55,405 6,61,25,106
For Sundry Credit Balance 13,30,621 7,27,252
For Deposits . . 13,22,700 11,97,700
For Statutory Liablities 18.92.118 49 18 892 Deposits 34,84,407 34,84,407
1,84,29,163 1,86,47,873
w Advances
Designated Funds 1,74,000 25000 |  Advance Recoverable 44,75,279 40,32,101
ﬁ Sundry Debtors 4,79,22,516 2,23,16,828 |
Amount due to : Cash & Bank Balance ‘
parshvanath Charitable Trust 9,77,56,983 12,97,73,879 Cash in hand 1,27,741 97,159
Balance with bank
Saving account 9,36,711 33,09,928
Current account 6,26,711 “ 21,34,735
\l Fixed Deposit with Andhra Bank 27'01'897TL 22,50,000
42,65,319 76,94,663
Income & Expenditure Account f
Balance as per Last B/s (4,46,96,490) (2,87,23,527)
Add : Surplus for the year 4,65,67,010 g
Less : Deficit for the year (1,59,72,963)
18,70,519 (4,46,96,490)
Total Rs.l t 11,82,30,666 5 10,37,50,263 ‘ Total Rs. 11,82,30,666 10,37,50.26ﬂ_
NOTES FORMING PART OF FINANCIALSTATEMENTS Schedule "B’

FOR J. ). Sanganee & Co.
CHARTERED ACCOUNTANTS
Firm Reg No - 109078W

\ WS ,_-_“—-.
(Ja umar J. Sanganee)

PARTNER
Membership No - 034028

PLACE - Mumbai
ol.\an~ 20 92\
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For on behalf of A. P Shah Institute of Technology
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Shri Chirag A. Shah

Trustee

UDM - 2oBH02 3 AR AABNATLY,

\._,

/
Ol =i,

Shri Niranjan P. Shah
Trustee




. Parshvanath Charitable Trust's &
A.P. SHAH INSTITUTE OF TECHNOLOGY
Kasar Vadawall, Ghodbunder Road, Thane, Mumbai - 400 615
Income & Expenditure Account for the year ended 315t March 2021
Expenditure | TS Rs. ' R s :; _Rs. ‘I: e r

_T_o-galary & Allowances sSaday £ p:el { nio—mc ﬁ'—ioza;’z: 5,652 210 7122220 680
To Pofesssional Fees to Visiting Faculty 13.24;.(;1.215 12,75,81,848 By Tuition & Other Fees 21.94.3;.3;1 ' 3j46,'410
To Affiliation / Inspection 143,100 22,06,450 By Miscellaneous Recelpts 2'79'4142 3,15,336
To Fees Paid t0 AICTE, DTE & Others ::gggg e e el g 1:32:180 3,15.587
To University Fees paid for studnets 25'29'51‘2 22'06'600 QYRS IPoamE aack 22,062 173
Yo Advertising Expenses . r. 3,37,302 By Sundry Balance Written Bac

To Accrediation Expenses #ieHD18 4,75,619

To Accrediation Fees 239,802

To Audit Fees ' A3/ 0l

To Bad Debts 129,500 QARI00

To Bank Charges i g

To Building Insurance 3(2)322 jtljg:;

To Cleaning Charges : '

To Communication Expenses 12 82’3(5)2 1 32323

To Committee Visiting Expenses s iy -
To Conference & Seminar 369 1.8 4 o 732:2

To Establishment Expenses 65,29:336 1 01'290685

To Fines & Penalty 150 i .

To Laboratory Expenses and other Consumables 46,256 6.72.872

To Other Expenses 16,55,445 31,87.554

To Motor Car Insurance 18,230 ’19:808

To Printing & Stationery 5.31 652 21,85,244

To Professional Charges 2.42.500 360,430

To Provision for Doubtful Debts 23,43,263 20,20,681

To Repair & Maintenance 32,84,578 77,44,984

To Social Gathering/ Functions Expenses/Welfare 3,14,067 27,93,221

To Review Application fee S 10,000

To Software upgradaion & Development Expenses 35,76,534 38,30,298

To Subscription Fees 3,35,132 2.14,714 2

To Training & Placement Expenses 7.82,017 17,40,946

To Property Tax 22,26,689 21,47,569

To Depreciation 1,27,74,341 1,49,74,092

To Surplusloeficit))f Income over Expenditure 4,65,67,010 (1,59,72,963)

2 Total Rs. 22,05,87,676 17,71,98,185 ;Total Rs. s 22,05,87,676 17,71,98,1854

NOTES FORMING PART OF FINANCIAL STATEMENTS

FORJ. J. Sanganee & Co.
CHARTERED ACCOUNTANTS
Firm Reg No - 109078W

nganee)

PARTNER
Membership No - 034028

PLACE - Mumbai

Schedule 'B'

For on behalf of A. P Shah Institute of Technology
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Parshvanath Charitable Trust's

A.P. SHAH INSTITUTE OF TECHNOLOGY
SCHEDULE OF Furniture & Fixture & Other assets AS ON 315T MARCH, 2021

SCHENDULL D

el EPRECIATION ( NETBLOCK “:1
= BT i GROSS BLOCK TE D T ~FT i
' FIXED ASSETS ADDITIONS AS ON Dep. AS ON FOR THE 31.03.2021 31.03 2020
NO. 01.04.2020 | MORE THAN YEAR DEDUCTION | 31.03.2021 03. 032
= LESS THAN | DEDUCTION | 31.03.2021 |rate| 01.04.2020 |
= — 0 DAY 180 DAY el
=+ oars | | #
1 |library Books 1,21 7,80,929 13,38,174 17,822,229
17,901 - 1,202 1,21,19,103 | 25%| 1,03,35,072 a,45,857 1,0 | l
1, T i 2 7,80,929 13,38,174 17,832,529
__1,21,17,901 — 1,202 g LI;Q 119,103 1,03,35,072 B 4,45,857%17 1,0 : == )
2 |Computer 6,28,56,188 94,004 25.54.664 6,55,04,856 | 25% 4,84,80,621 39,36,726 5,24,17,347 1,30,87,509 1,43,75,567
3 |Computer Peripherals 69,55 136 7.899 e B s e PAS o 1;1 A 5 94 792 52,01,606 18,07,325 23,48,322
i ' . 2834 | 1,67,23239
5:28’11'324 oo 1’01’122 26'00.560 ;_.—i 7J25L13,78Lt_-1 5,30.87,435 05.31'518 e t 5076018.953 l.agog 583‘ -V_ s il *-'9 *
4 |Lab & Workshop Equipments 7,55,88,100 3,18,600 13.46.500 272.53.200 | 15% 6 24 39 602 21,21,052 6,45,60,654 1,26,92,546 1,31,48,498
5 |Office Equipments 42,90,944 39,500 4330444 | 15% 25 09 9.55 2,73,073 27,883,028 15,47,416 17,80,989
B; o [N Soler 3,79,048 : : 9,79,048 | 15% 8,01,066 26,697 8,27,763 1,51,285 1,7 7382
7 |Water Treatment Plant 2,37.901 ] : 537901 | 15% 87 503 22.560 1,10,063 1,27,838 1,50,398
B, o | A sengivioper 1,34,53,486 . : 1,34,53,486 | 15%|  70,95.625 9,53,679 80,49,304 54,04,182 |  63,57,861
9 |Electrical Installation 52,95,125 - : 52 95 125 | 15% 17.33.596 5,34,229 22,67.825 30,27,300 35,61,529
10 |Xerox Machine 5,90,961 x - 5,90,961 | 15% 4,92,456 14,776 5,07,232 83,729 98,5058
11 |Borewell Pumpset 4,44,961 - - 4,44,961 | 15% 3,19,418 18,831 3,38,249 1,06,712 1,25,543
12 |Elevator 36,83,500 - 12,30,419 49,13,919 | 15% 28,26,058 2,20,898 30,46,956 18,66,963 8,57,442
: z
13 |Fire Fighting Equipment 43,31,958 - G 43,31,958 | 15% 32,21,259 1,66,605 33,87,864 9,44,094 11,10,699 |
14 |Housekeeping Equipment 12,28,089 12,28,089 | 15% 10,63,887 24,630 10,88,517 s b 3 0y g7 1,64,202
15 |HT Power Transformer 20,52,570 20,52,570 | 15% 18,50,759 30,272 18,81,031 1,71,539 2,01,811
16 [Students welfare Insturment 5,04,597 - 5,04,597 | 15% 2,74,587 34,502 3,09,089 1,95,508 2,30,010
11,26,81,240 3,58,100 25,76,919 - 1 11,56,16,259 * 8,47,15,771 | 44,41,804 i . 8,91,57,575 2,64,58,684 2,79,65,469
4
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GROUMS BLULK

AS ON A
DDITION
FIXED ASSETS GiloAaths g
E THAN LESS THAN AS ON 5 UCrRcUIiM vy + §
180 DAY e DEDUCTION | 31.03.2021 i AS ON FOR THE TOTALUPTO | ASO AS Ors
| SN e - ﬂ rate | 01.04.2020 vEAR | DEDUCTION | 31.03.2021 103200 | 3103200
: 'c | ur ' ' 514
Fuﬂ“m ' |
1 81,375 = — 1’& 1L i 7 i I |
i canteen utensils 6,80,694 33,88,889 | 15% | 147,07,323| 1296132 160,03,455 | 7385434 86,00,19) |
. . {
2,39,88,208 . 6,80,694 | 15% j 3,903,095 43,140 iseaasi| amess) MR
| — it —— J—— —
: | 2'40'590533JIL 151,00,418 | 13,39,272 | [ _1,64,39.690 76.29,893 | 88,87.790
" Motor Car 12,35,970 T e ,
12,35,970 | 15% 9,95,351 36,093 10,31,444 2,04,526 2,840,619
12,35,970 | | ]
12'35'97°j T 9,95.35fr ‘is,ost : T 1031.444 2,04,526 1 2-‘*9612_f
, |Gard aing Equipment 4,03,859
4,03,859 | 40% 1,61,544 96,926 2,58,470 1,45,389 2,42,315
203859 | S e = =
4,03,859 T 161,544 | 96,926 | 275 25870 | 14538 2,42,315
1 addition & Alteration tO ‘ |
| i 35,26,336 6 27,25,464
premises 35,26,336 * 10% 300,852 2,72,548 10,73,400 | 24529 g
| JF f — ——5252.936 | 20,2545
35’26'336 35'26'336 8,00,852 2,72,5“8 - 10.73.400 o Al ’ B —
! 17
1 48,30,969 64,41,29°
5 |intangible Assets 1,68,16,550 1,68,16,550 10375258 | 1610323 AL 1,19,85.,58 i
— s : a1 28.30,069 | 6441232
19680163550 1,68,16,550 T 1’03'75'25i 16'10’323Jf ol B 1;19;85,5 I it - — =
e
L l ax ﬂL Eonien 2 18,83,46,042 5,79,55,403 6,50,09,6%
vork - In progress H = 11,15,419
work -in-
i a4 "
13 C8p|t3| wIP Elevatof 11,15,419 ;- 15,000 (12,30, 19)‘ + : T II'ISAIQ
+ @ T g SRS . E— -
11,15,419 - 1,15,000 (12,30,419) : A 2l 3
0 oosjf 53,75 056+ (12,30,419)| 24,63 01447 | - 17,55,71,701 1.27,74,341 : 83,46,
Grand Total (Net) (A+ B) 24,16,96,807 4,60, P12 =t
— I
2 ) DYt \ e
/




