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INDEPENDENT AUDITOR'S REPORT
.\
To the Trustees of Parshvanath Charitable Trust 1325710 et
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. ecl
. wmology, 67,89 589 A.79.22.516
Mumbai.
\
| N 1.03.300\ 1.21.74.
Opinion -
$.15. 777 938,711
S : 963,137 526,11
/ 3 . . 4
¢ have audited the accompanying financial statements of A.P SHAH INSTITUTE OF 36.42,616 27 °‘”’s
$2,21,580 a2,85.31

TECHNOLOGY (the Institute), which comprise the Balance Sheet at March 31st 2022, and the \
Statement of Income and Expenditure account, for the year then ended on that date, and notes \
to the financial statements, including a summary of significant accounting policies.

In our opinion, and to the best of our information and according to the explanations given to
us, the accompanying financial statements give a true and fair view of the financial position of
the Institute as at March 31, 2022, and of its financial performance for the year then ended in
accordance with the Accounting Principles Generally Accepted in India and Accounting

Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion
4 Niranjan P. Shah
Trustee

We conducted the audit of Financial Statements in accordance with the Standards on Auditing

(SAs) issued by Institute of Chartered Accountant of India (ICAI). Our responsibilities under

those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
jent of the Trust in accordance with the

Statements section of our report. We are indepent
ethical requirements that are relevant to our audit of the financial statements, and we have

fulfilled our other ethical responsibilities in accordance with these requirements end ICAl's
code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinuon.

Institutes Responsibilities for the Financial Statemnents .

¢ the preparation of Financial Slatements that give true and tair
ancial performance of Institule in accordance with the
: Accounting Principles Generally Accepted in ncha

Trustees are responsible fo
view of the financial position and fin
aforesaid Accounting Gtandards and olhe
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sign, implementation and maintenance of adequate

termines, are ficcessary to enable the preparation of financial
erial misstatement, whether due to fraud or error.

* . atements, Trustees are responsible for assessing the Institute’s
ability to continue as 4 , disclosing, as applicable, matters related to going
18 of accounting unless management either intends to
» Or has no realistic alternative but to do so.

statements.

As part of an audit in accordance with Standards on Auditing (SAs),

we exercise professional
Judgment and maintain professional skepticism throughout the audit.

We have also.

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Institute.

3. Evaluate the overall presentation, structure and content of the financial statements,

ir‘tcluding the disclosures, and whether the financial statements represent the underlying
/ : i .

transactions and events in a manner that achieves fair presentation,
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4. Provide those charged wi
relevant ethical l'equifemen:;h 80Ver.nance with a statement that we have complied with
regarding independence, and communicate with them all

relationships and other matters that
: may r
and where applicable, related Safeguardz easonably be thought to bear on our independence,

For J.J. Sanganee & Co.

Chartered Accountants
Firm’'s Registration No.: 109078W

Membership number: 034028

Place: Mumbeai
UDIN: 22034028AZLITB8429

| Date: 09th September, 2022
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Parthwanath ( haritable Trust s

A.P.SHAH INSTITUTE OF TECHNOLOGY
Kasar Vadawal, Ghodbunder Road, Thane, Mumbar 400 615

Balance Sheet ag at 31st March, 2022

Funds & Uabitties Re. Rs. 5 e )  2020-21
—_wn22 | 20021 Wb ‘:”m — 1112
Uabilities & Provisions Furniture, Fixtures & Other assets 5,79,55,405
rovptany & Otvars 37,34,080 1,38,83,724 (As per Schedule A annexed) 35.2493.472 il i
For Sundry Credit Balance 9,70,118 13,30,621
For Deposits 10,72,800 13,22,700

~ 7
For Statutory Liablities 17,27 983 18.92 118 Deposits given 34 34 407 34.84,40

1,84,29,163

- Advances
VAREnatC Func 1,74,000 Advance Recoverable 43.25.710 475413
Sundry Debtors 8.67.89.589 4,79.22.516
fmount.duete. Cash & Bank Balance -
Parshvanath Charitable Trust 9,77,56,983 Cash in hand 1.08.800 1.27.745
Balance with bank ‘
711
On Saving accounts 6.15.777 : :: 111
On Current accounts 9.63.187 ’7'01.897
Fixed Deposit with Union Bank of India 36.42.616 - ;
$2,21,580 42,65,319
Income & Expenditure Account
Balance as pet Last B/s 18‘70.§1a (4.45.96.490)
Add Surplus for the year 7,09,04,845 4,65,67.010
TotalRs.|  15,29,23,558 11,82,30,666 TotalRs. | 152923888 |  11.82.30,666_
NOTES FORMING PART OF FINANCIAL STATEMENTS Schedule ‘B’
FOR ). ). Sanganee & Co. For on behalf of A. P Shah Institute of Technology
CHARTERED ACCOUNTANTS e AR
Firm Reg No - 109078W fb"" E" C
Sl (DAY —on— < Lk~
antkuma nganee) \\ Shri Chirag A. Shah Shn Niranjan P. Shah
PARTNER \ % Y, Trustee Trustee
tMembership No - 034028 - o

«-

PLACE - Mumbal
DATED g'*"'\ September, 2022

UDIN - 2 20" \e, 12 A Z_\:LTB &\ 09




Farshvanahy Chantabie Trun's 2
AP, SHAH INSTITUTE Of TECHNOLOGY
wi
incoma & Expanditure Atcoum for the_yaar ended 345t Mareh 2022

4
Expendiure * ns. -— - 3 :
CETE I W T come = .

& Alowances 14 98,70,114 2021-22 2020-21
:::mimmwm Faculty 2.34.200 \3.1;.:;13,:7::) ':"::“0“‘ Other Fees 26,25 31.317 21.97,15.652
o Afiligtion | tnspection 14,64,000 114000 | oy ,m“'“'“”"‘ Receipts 496017 6,33 341

1t & Othen TR erest incomne 336,716 3.08 505
o Fees Pand to ACTL. 0 $.39 600 4,43,700 8y Othe
poid for studnets b f Income 618,335 1.03.117
To University Fees 28,60,154 15,29,542 By Sund
, ' ry Balance Written Back 57,686 21 061
To Afvertising Lipenses 91,192 2,05878 | By Excess provision of Doubtf ' 7,08.201
Yo Accredation Expentes 41145 . ubtiul Debts wriaten bac 27,082
To Audh Fem 2,65,500 2,59,600
10 824 Dbty 33,1107 6,383,601
1o Bank Cherges 27,546 N3N
To Buildmg insurance 4,76173 70,783
1o Cleaning Charges 13,670 5,500 *
¢ Communication Expenses 1495870 12,86,451
Te Committee Visiting Expenses 146,188 -
1o Conterence & Seminm 4,79,77% 3.69,184
o Entertainment Expenses 6,340 .
To Establishment Expenses 65,47,863 65,219,336
o Fines & Penalty 31,000 150 |
To FRA Procesang fees 1,127,135 é
o Laboratory Expenses and other Consumables 1,22,347 46,256
To Other Expenses 27,05,553 16,55,445
TolLEY. 37,344 .
To Legal Expenses 3,430 .
To Motor Car Insurance 7,718 18,230
1o Prnting & Stationery 7,715,037 5,31,652
Yo Professional Fees 2,85,920 2,42,500
\‘O Provison for Doubtiul Debts . 23,43,263
To Repair & Maimtenance 28,43,630 32,84,578
ito Soas Gathening/ Functions Expenses/Wellare 31,66,268 3,14,067
T¢ Review Appheation fee 10,000 %
1o Software upgradsion & Development Expenses 32,60,287 35,76,534
Te Subscnpuon Fees 3,77 843 3,35,132
To Traunung & Placement Expenses 6,56,729 782,017
To Property Tax 21,54,391 22,26,689
Tc Deprecstion 1,14,26,323 1,27,74,341
o SurplusfDeficit of Income over Expenditure 7,09,04,845 4,65,67,010

Total Rs. T 26,67,59,271 | 22,05.82.676

for on behalf of A. P Shah Institute of Technolegy

M\/mﬂd&

shri Chirag A. Shah ¥ sShriNiranjan P. Shah
Trustee Trusiee

DATED @\Jmmuw. 2012

ULty Q_Q_c‘g\'\b(z—('é HMT%B“ 2,9




Parshvanath Charitable Trust's

AP. SHAH INSTITUTE
OF TECHNO
>CHEDULE OF FURNITURE , FIXTURE & OTHER AsseTe ae .

ETS AS ON 31ST MARCH, 2022
G — e
DEPRECIATION NET BTLOCK |
FIXED ASSETS 01.04.2021 | MORETHAN | LEss THAN ASON  |Dep.|  AsON FOR THE TOTALUPTO 3:330;322 n{\é&f;ﬂ
180 DAY s DEDUCTION | 31.03.2022 |rate| 01.04.2021 YEAR oEDUCTION | 31:03.2022 .03. 4
- -
Ubrary 8003 e ' 1,21,19,103 | 25% |  1,07,80,929 3,34,543 1,11,15,472 10,03,631 13,38,174 |
_ ' - | 12119103 1,07,80,929 3,34,543 .| 11115472 i 10'9§;§._3},_t_,1_3::3£_" ’1_3
[P R R i i .
— * e =0 2,02,353 6,57,52,209 | 25% | 5,24,17,347 33,08,421 5,57,25,768 1,00,26,441 1,30,87.509;:
computer Peripherals 70,08,931 3,86,344 1,09,670* 44,300 74,60,645 | 25% sz,m,r;os 5,53,389 - s7,5a,<.;95 | 17,05,651 18,07,325 |
3 | s
7,2513,787 | 431,344 | 3,12,023 44,300 |  7,32,12,854 L 535,18,5;53 38,61,810 : 6,14,80,763 | 1,17,32,092 | 1,48,94,834_
l | |
Lab & Workshop Equipments 7,72,53,200 * 4,82,939 3,33,652 7,80,69,791 | 15%| 6.45,60,654 20,01,347 - 6,65,62,001 1,15,07,790 1,26,92,546 |
Office Equipments | 43,30,404 6,28,409 11,75,339 11,989 61,22,203 | 15% 27,83,(;28 | 4,13,625 31,96,653 29,25,550 15,47,416 |
Water Cooler 9,79,043H ) i IS%H 8,27,;63 29 693 8,50,456 | 1,28,592 1,51,285
Water Treatment Plant 2,37,501 % - . 2,37,901 *15% 1,10,(;63 19,176 ‘ 1,29,2.39 ‘ 1,08,662 1,27,838
8 |Air Conditioner 1,34,53,486 - | 1,34,53,486 | 15% 30,49‘3.,04 810,627 33,59,9.31 45,93,555 54,04,182
9 |Hectrical Installation % 52,95,125 | 7,25,518 10,10,908 70,31,551 15%‘ 22,57.{325 ‘ 6,38,741 . 29,06,5.66 41,24,985 30,27,300
10 |Xerox Machine | 5,90,961 * : 5,90,961 * 15% 5,07,1;32 12,559 ‘ - ‘ 5,19,791 71,170 83,729 |
11 |Borewell Pumpset 4,44,961 - - 4,44,961 | 15% 3,38,;49 16,007 ﬁ - 3.54,2.56 90,705 1,06,712
12 |Elevator 49,13,919 | - 49,13,919 | 15% 30,46,;.56 2,80,044 33,27,({00 15,86,919 18.66,9632
13 |Rre Fighting Equipment 43,31,958 - - 43,31,958 | 15% 33,87,8‘64 1,41,614 - 35,29,4.78 8,02,480 9,44,094 |
14 |Housekeeping Equipment 12,28,089 12,28,089 | 15% 10.88.5.17 20,936 11,09,4{53 1,18,636 1,39,572
15 o ok Tianstormias 20,52,570 3 20,52,570 | 15% 18,81,(?31 25,731 19.06,7.62 1,45,808 1,71.539§
16 ISiidentsiveitara lvetirment 504,597 7,999 5,12,596 | 15% 3,09,089 29,926 3,39,015 1,73,581 1,95,508
e |
TR 11,56,16,259 18,36,866Jr 25,27,898 11,989 11.99,69.034‘ 8,91,57,575 t 44,33,026 - 9.35,90.601T 2,63,78,433 |  2,64,58,684
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EaE ﬁ’L““‘\\
GROSS BLOCK ol R i
ﬁ/ AS ON ADDITIONS T — DEPRECIATION _ NETBLOCK
e SETS | ——t = ~ r
\0 FIXED AS 01.04.2021 MORETHAN | |gss THAN AS ON Dep. AS ON FOR THE TOTALUPTO AS ON AS ON
| ' DEDUCTION | 31.03.2022 |rate| 01.04 31.03.2022 31.03.2022 31.03.2021
; = furniture & Fixture 2,33,88,889 5,03,875 46,000 | L\—‘—?*—_—-—h———» —— T .
.' ' 2,39,38,764 | 15% 1,60,03,455 11,86,846 - 1,71,90,301 ﬁ 67,48,463 73,85,434 |
| g |Canteen Utensils 6,80,694 ; i : |
. 6,80,694 | 15% 4,36,235 36,669 - 4,72,904 2,027,790 2,844,455
2,40,69,583 5,03,875 - R RN e e ]
! 46,000 - 4_2"46.19'458 1.64,39,690 12’23'515 - 1,76,63;205 69.561253¢ 76 29 fw-ii
| 19 |Mator Car -
12,35,970 | 15% 10,31,444 30,679 - 10,62,123 1,73,847 2,084,525
! - e wseil e
| D e - 12,35,970 | 10,31,444 30,679 | 10,62, 123 | 1,73,847 | __2,04,525
| ing Equipment [
;} | Momiankiha i Wi i 4,03,859 | 40% 2,58,470 58,156 3,16,626 87,233 1,45,383
’ [ amms] — Bish X
{ =03,859 —_ : » 4,03,859 | 2,58,470 58,156 3,16,626 | 87,233 | 1,45,389 |
! 21 |Addition & Alteration to | F 1
Premises 35,26,336 1,50,80¢ 1,33,399 38,10,540 | 10% 10.73.400 2 67,044 2 13,40,444 24,70,096 24,52,936
35,26,336 3 T R r B 9 | 24,5293 |
226,336 |_1,50,805 133399 | : 38,10,540 | 1073400 | 267044 | - | 1340444 | 2470096 |  24,52,936
|
22 |Intangible Assets 1 1,68,16,550 - 78,470 1,68,95,020 1,19.85,581 12,17,5511 1,32,03,132 36,91,888 48,30,969 ’
16816550 - | 78470 | . 1,68,95020 | | 1,19,85,581 12,17,551 | - 1,32,03,132 36,91,888 _.93.30,953_{’
|
e — e S B LT 3 | —
Grand Total (Rs) 24,63,01,447 |  29,22,890 ‘ 30,97,790 56,289 | 25,22,65,838 | - | 18,83,46,042 | 1,14,26,323 l - | 19,97,72,365 | 5,24,93,472 | 5,79,55,405 |
|
Previous Year 24,16,96,807 4,60,003 53,75,056 |  -12,30,419 | 24,63,01,447 | 17,55,71,701 | 1,27,74,341 18,83,46,042 | 5,79,55,405 | 6,61,25,106 ]
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